Australian Silica Quartz

SUCCESSFUL $2.0M CAPITAL RAISING WITH SPP TO FOLLOW

e Commitments received from institutional and sophisticated investors
for a $2.0 million placement at 7 cents/share

e Share Purchase Plan (“SPP”) proposed for shareholders at the same 7
cents/share capped at $1.5 million

e Funds to be used to continue ASQ’s current exploration activities and
working capital

The board of Australian Silica Quartz Group Limited (“ASQ”) is pleased to advise that
it has received binding commitments for a share placement to institutional and
sophisticated investors to raise $S2 million before costs through Taylor Collison as
Lead Manager.

The Shares will be issued at 7 cents per share representing an 18% discount to ASQ's
closing price on 22 September 2020, and a 14% discount to the 5 day VWAP. A total
of 28.6 million new shares will be issued representing 13.3% of the current issued
capital.

Funds will be used to continue ASQ’s current exploration activities and working
capital.

The Share Purchase Plan (“SPP”) will allow current shareholders the opportunity to
subscribe for up to $30,000 of new shares and a minimum of $2,000 at the same
issue price of 7 cents/share.

Full details of the SPP and the timetable will be set out in the SPP offer document
which will be dispatched to eligible shareholders on or around 2 October 2020.

Record Date

Announcement of SPP and Placement
Opening date for SPP

Closing date for SPP

Issue date for new securities under SPP

24 September 2020:
25 September 2020:
2 October 2020:

23 October 2020:
26 October 2020:
This timetable is indicative only and the Company may, at its discretion, vary any of the above dates except for the

Record Date and the Opening Date. The final terms of the SPP Offer Document will be settled by the Board for its
dispatch to Eligible Shareholders on the indicative date of 2 October September 2020

This Announcement has been authorised by the board.
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