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Corporations Act 2001
Section §71B

Notice of initial substantial holder

To: Gompany NamefScheme

ACN/ARSN ACN 119 689 582
1. Details of substantial holder (1)

Mame Mercantile OFM P
ACN/ARSN (if applicable) ACM 120 221 625

Bawsits Rezources Limited {ASX: BAU)

ty Lid

‘fhe heldar became a substantial helder on 21 Navamber 2017

2. Details of voting powar
The total number of votes atighed to all tha veling shares in the company or voing interests in the sthema that the substantial hokier or an associate (2) had &
relevant interest (3) in on the date the subztantial holder became a substantisl holdar are as follows:

Class of securities (4)

Numbar of securities

Paraen's votas {5)

Voting power (G)

Ordinary Shares

7,110,685

7,110,685

3.3%

3. Details of relevant intatasts
The nature of the relevant interest the subatantial holder or an associate had in the folluwing votig securitics on the dats the substantisl Relder became & subzlantal

helder are as follows:

Holder of relevant interest

Nature of relevent interest )

Cless and numbsr of securiies

Mercantile OF M Ply timlted {"Marcantlle OFM")
and

Mercantile Investment Company Limited (ASX:
MVT), the owner of all shates In Mercantile
OFM

Limited

Ona Manaped Investmend Funds Limited as
eustodlan far Mercantile Investment Company

6,568,397 as at 21 November 2017
7,110,685 as at 8 December 2017

#, Detalls of pregent registered holdors
The persons registerad as holders of the securifies refered b i paragraph 3 sbove are as follows:

Ralder of relavant inlerast

Registered holder of saourifies

Perzon entilled to be regisiered as
holder ()

Class and number of sacurilics

Mercantile OFM
and Limited
Mercantile Invegtment Company

Limitad {ASX: MVT), tha cwner of

all shares [n Mercantile OFM

One Managed investment Funds

Mereantle Investment Company
Limited

7,110,688

5. Consideration
The conaideration paid for each relevant interast rafarred Yo n paragraph 3 above, end acquired in the four manths prinr to o day thal the substantial holder hecame

& substantial tolder is as folows:

Holder of relavant interast

Date of acquisition

Congidaration (8)

Class and number of securiies

Mereantlls OFM

and

Mercantila [nvesimant Company

Limited (ASX: MVT), the owner of
_al| shares in Matcantila OFM

87 =127

Cash Mon-gssh

$268,391

3,453.831
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8. Associatos
The reasons the persons named in paragraph 3 above ars assocrdes of the substantial holder anz as follows:

Name and ACN/ARSN {if applicablz) Natura of association
7. Addrossos
The addresses of the parsens named In Lhis fam are a2 follows:
Name . Address
Marcaniile Invesimant Company Linlted Level 5, 139 Macuuarie Sleel, Sydney NSW, 2000
Mercantils OFM Ply Ltd Laval 5, 139 Macquare Streef, Sydney NSW, 2000
One Managed Investment Funds Limited Level 11, 20 Hunfer Steest, Sydney NSW, 2000
|
Signature
print narns abriel Radzyminski capacity Director

sign here J: W date 8112/2017

DIRECTIONS

(1 if there 2ra a number of substantial holders with similar or related relavant inferasts (cg, & coporation and ita refated corparations, of the manager and tstse
of an equily trust), the names could be indluded in an @ncxure to the fom, If the relevant interests of a group of parsohs are assenfally simitar, they may bes
referred to throughout the farm as a spedifically named group if the membarship of each gioup, with the names and sddresses of members it elaarly 2at outin
paragraph T of the: form,

® See the definition of “associate” in secllon 9 of the Corporations Act 2001,

{3) Sea the dafinition of “celevant interest” in sections 608 and A71B(7) of the Corparations Act 2001,

{8 The vofing shares of a company canslitute one class unless divided into separate clagses.

{5) ‘fhe totak number of votes attached te all lhe veting shares In le company or valing interests in ihe schama (il any) that tha, paraon of an As30RElE has @
relevant interestin.

[ The person's vates divided by the total vates in the body corporate or scheme multiplied by 100.

M Include details of;
fa) any relevant agreement o other clroumatancas by which the relzvant interest was aequired. Eaibsection 671B(4) applies, & copy of any document

selfing out the terms of any relevant agreement, snd a statement by the petson giving full and accurate defails of any contract, scheme or
arrangement, must accompany this form, together with & written stalemant certifying this contract, scheme or amangement, and

(&) any qualification of the power of @ persan ko exercise, control the cxerelse of, ar influence the sxercise of, the voting powers or disposal of the
gequrilies to which the relevant inlerast refates (indicating clesrly the particular securitias to which the qualllication applies).

Sea tha dafinition of "relevant zgresmant’ in seetion 9 of tha Corporations Act 2007,
o ¥ the substantal holder is unable fo determing the identity of the persan (eg if the relevant iniersst ariass hecauae of an opiian] wrile “unkoowa®,
{4 Detalls of the consideration must include any snd all banafits, raaney and other, that any person from whom a relevant inferast was acquised hag, or tay,

became entitied te recsivi ik ralation fo that acquisition. Details must be included even if the benatit |5 condilienal on the happening or not of & coatingency.
Details must be Ikcluded of any benefit paid on behalf of the substanlial halder of ils assotiate in relation to the acguisifons, even i they ara fot pald diractly to

the person from whor {he relevant interest was aoquires,




