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13 March 2000

Notice of change of interests of substantial holder

Form 604

Corporations Act 2001
Section 671B

To: Company Name/Scheme
ACN/ARSN

Bauxite Resources Limited (ASX: BAU)

ACN 119 699 982

1. Details of substantial holder (1)

Name
ACN/ARSN (if applicable)

Mercantile OFM Pty Limited

ACN 120 221 623

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

2. Previous and present voting power

07/02/18
30/01/18
30/01/18

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s votes Voting power (5) Person’s votes Voting power (5)
Ordinary shares 29,265,137 13.7% 32,056,409 15.0%

3. Changes in relevant interests
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme,
since the substantial holder was last required to give a substantial holding notice to the company or scheme, are as follows:

Mercantile Investment
Company Limited
(MVT), the owner of all
shares in Mercantile
OFM

market purchases)

Off-market purchases of
BAU shares arising from
the offer made by
Mercantile OFM to
acquire BAU shares as
set out in the Bidder's
Statement dated
22/11/2017, First
Supplementary Bidder’s
Statement dated
13/12/2017 and Second
Supplementary Bidder's
Statement dated
25/01/2018

BAU Ordinary Share (pre
return of capital)

$0.06 for each fully paid
BAU Ordinary Share
(post return of capital)

Date of change Person whose relevant | Nature of change (6) Consideration given in Class and Person’s votes affected
interest changed relation to change (7) number of
securities
affected
30/01/18 - Mercantile OFM On market purchases $119,820 1,464,828 1,464,828
07/02/18 (please see Annexure A
and for all details of on- $0.11 for each fully paid 1,326,444 1,326,444

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:




Limited (MVT),
the owner of all
shares in
Mercantile
OFM
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Holder of Registered holder of Person entitled to be Nature of relevant Class and Person’s votes
relevant securities registered as holder (8) interest (6) number of
interest securities
Mercantile One Managed Mercantile Investment Has the power to control | 30,729,965 30,729,965
OFM Investments Ltd (OMI) Company Ltd the disposal of and/or the

exercise of voting rights
and attached to securities

held by OMI and so has
Mercantile a relevant interest under
Investment section 608(1) of the
Company Corporations Act
Limited (MVT),
the owner of all
shares in
Mercantile
OFM
Mercantile Mercantile OFM Pty Ltd Mercantile Investment Registered holder 1,326,444 1,326,444
OFM Company Ltd
and
Mercantile
Investment
Company

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation
to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

6. Addresses

The addresses of the persons named in this form are as follows:

Name

Address

Mercantile Investment Company Limited

Level 5, 139 Macquarie Street, Sydney NSW 2000

Mercantile OFM Pty Ltd

Level 5, 139 Macquarie Street, Sydney NSW 2000

One Managed Investments Limited

Level 11, 20 Hunter Street, Sydney NSW 2000

Signature

print name

sign here

Gabriel Radzyminski

capacity Director

&

date 13 February 2018

DIRECTIONS




RGNS
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If there are a number of substantial holders with similar or related relevant interests (eg, a corporation and its related corporations, or the manager and trustee

of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be

referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in

paragraph 7 of the form.

See the definition of “associate” in section 9 of the Corporations Act 2001.

See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

The voting shares of a company constitute one class unless divided into separate classes.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme
or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency.
Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to
the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg if the relevant interest arises because of an option) write "unknown".

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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Annexure A
AP I
Signed: 4/
13/2/2018

Date Price Paid (cps) Shares purchased Consideration
21-Nov-17 6,569,337 shares held
23-Nov-17 8.2 307 25.17
23-Nov-17 8.1 3,097 250.86
23-Nov-17 8.1 7,099 575.02
23-Nov-17 8.1 139,804 11,324.12
23-Nov-17 8.2 16,419 1,346.36
23-Nov-17 8.1 7,800 631.80
23-Nov-17 8.2 49,693 4,074.83
23-Nov-17 8.2 26,088 2,139.22
28-Nov-17 8.2 33,000 2,706.00
29-Nov-17 8.2 66,693 5,468.83
01-Dec-17 8.0 13,730 1,098.40
01-Dec-17 8.0 30,256 2,420.48
04-Dec-17 7.9 10,000 790.00
04-Dec-17 8.0 18,585 1,486.80
04-Dec-17 8.0 37,429 2,994.32
05-Dec-17 7.9 10,000 790.00
05-Dec-17 7.9 13,900 1,098.10
05-Dec-17 7.9 6,100 481.90
05-Dec-17 8.0 21,034 1,682.72
05-Dec-17 7.9 6,367 502.99
05-Dec-17 7.9 2,599 205.32
05-Dec-17 7.7 4,048 311.70
07-Dec-17 7.7 8,900 685.30
07-Dec-17 7.8 7,600 592.80
07-Dec-17 7.7 800 61.60
08-Dec-17 8.0 35,920 2,873.60
08-Dec-17 8.0 3,966 317.28
08-Dec-17 7.7 4,700 361.90
11-Dec-17 8.3 4,000 332.00
11-Dec-17 8.2 46,000 3,772.00
12-Dec-17 8.4 50,000 4,200.00
12-Dec-17 8.5 150,000 12,750.00
12-Dec-17 8.5 54,238 4,610.23
12-Dec-17 8.5 210,764 17,914.94
12-Dec-17 8.4 34,998 2,939.83
12-Dec-17 8.5 264,066 22,445.61
15-Dec-17 8.8 100,000 8,800.00
15-Dec-17 8.6 9,323 801.78
15-Dec-17 8.6 6,876 591.34
15-Dec-17 8.6 83,801 7,206.89
15-Dec-17 8.6 16,199 1,393.11
15-Dec-17 8.6 22,002 1,892.17
15-Dec-17 8.6 38,550 3,315.30
15-Dec-17 8.6 11,450 984.70
15-Dec-17 8.7 73,249 6,372.66

15-Dec-17 8.6 38,550 3,315.30
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15-Dec-17 8.6 108,000 9,288.00
15-Dec-17 8.7 200,000 17,400.00
15-Dec-17 8.6 32,000 2,752.00
15-Dec-17 8.4 76,000 6,384.00
15-Dec-17 8.4 84,000 7,056.00
18-Dec-17 8.7 6,500 565.50
18-Dec-17 8.7 2,681 233.25
18-Dec-17 8.7 786 68.38
18-Dec-17 8.7 15,033 1,307.87
18-Dec-17 8.7 75,000 6,525.00
18-Dec-17 8.7 100,000 8,700.00
19-Dec-17 8.7 34,106 2,967.22
19-Dec-17 8.8 13,227 1,163.98
19-Dec-17 8.8 16,773 1,476.02
19-Dec-17 8.8 46,118 4,058.38
19-Dec-17 8.8 23,882 2,101.62
19-Dec-17 8.8 8,631 759.53
19-Dec-17 8.8 91,369 8,040.47
19-Dec-17 8.8 32,272 2,839.94
19-Dec-17 8.8 1,369 120.47
19-Dec-17 8.8 6,359 559.59
19-Dec-17 8.8 2,854 251.15
19-Dec-17 8.8 10,373 912.82
19-Dec-17 8.8 13,227 1,163.98
19-Dec-17 8.8 43,641 3,840.41
19-Dec-17 8.8 24,000 2,112.00
19-Dec-17 8.8 105,905 9,319.64
19-Dec-17 8.7 8,690 756.03
19-Dec-17 8.7 15,000 1,305.00
19-Dec-17 8.7 34,967 3,042.13
19-Dec-17 8.7 1,343 116.84
Brokerage (inc. GST) 1,419.67
Total 3,034,106 259,542.17
20-Dec-17 8.8 51,197 4,505.34
20-Dec-17 8.8 151,227 13,307.98
20-Dec-17 8.8 13,076 1,150.69
20-Dec-17 8.8 34,500 3,036.00
20-Dec-17 8.7 15,894 1,382.78
19-Jan-18 10.5 75,000 7,875.00
19-Jan-18 10.5 23,114 2,426.97
19-Jan-18 10.5 485 50.93
19-Jan-18 10.5 99,515 10,449.08
19-Jan-18 10.5 100,000 10,500.00
19-Jan-18 10.5 20,000 2,100.00
19-Jan-18 10.5 25,000 2,625.00
19-Jan-18 10.5 43,575 4,575.38
19-Jan-18 10.5 11,910 1,250.55
19-Jan-18 10.5 108,090 11,349.45
19-Jan-18 10.5 43,575 4,575.38
19-Jan-18 10.5 100,000 10,500.00
19-Jan-18 10.5 15,568 1,634.64

13 March 2000
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19-Jan-18 10.5 200,000 21,000.00
19-Jan-18 10.5 200,000 21,000.00
19-Jan-18 10.5 96,433 10,125.47
19-Jan-18 10.0 200,000 20,000.00
19-Jan-18 10.0 36,334 3,633.40
22-Jan-18 11.0 187,575 20,633.25
22-Jan-18 11.0 12,425 1,366.75
22-Jan-18 11.0 7,575 833.25
22-Jan-18 11.0 42,425 4,666.75
22-Jan-18 11.0 400,000 44,000.00
22-Jan-18 11.0 399,754 43,972.94
22-Jan-18 11.0 37,246 4,097.06
22-Jan-18 11.0 50,000 5,500.00
22-Jan-18 11.0 12,924 1,421.64
22-Jan-18 11.0 74,308 8,173.88
22-Jan-18 11.0 101,149 11,126.39
22-Jan-18 11.0 300,000 33,000.00
22-Jan-18 11.0 10,000 1,100.00
22-Jan-18 11.0 65,619 7,218.09
22-Jan-18 10.5 80,000 8,400.00
22-Jan-18 10.5 28,770 3,020.85
Brokerage (inc. GST) 2,020.63
Total 3,474,263 369,605.48
23-Jan-18 11.0 14,000 1,540.00
23-Jan-18 11.0 187,044 20,574.84
23-Jan-18 11.0 12,956 1,425.16
23-Jan-18 11.0 987,044 108,574.84
23-Jan-18 11.0 12,956 1,425.16
23-Jan-18 11.0 287,044 31,574.84
23-Jan-18 11.0 12,956 1,425.16
23-Jan-18 11.0 62,044 6,824.84
23-Jan-18 11.0 17,956 1,975.16
23-Jan-18 11.0 282,044 31,024.84
23-Jan-18 11.0 17,956 1,975.16
23-Jan-18 10.5 13,000 1,365.00
23-Jan-18 11.0 182,044 20,024.84
23-Jan-18 11.0 17,956 1,975.16
23-Jan-18 11.0 200,000 22,000.00
23-Jan-18 11.0 400,000 44,000.00
23-Jan-18 11.0 7,575 833.25
23-Jan-18 11.0 192,425 21,166.75
23-Jan-18 11.0 407,575 44,833.25
23-Jan-18 11.0 12,425 1,366.75
23-Jan-18 11.0 200,000 22,000.00
Brokerage (inc. GST) 2,134.99
Total 3,527,000 390,039.99
24-Jan-18 11.0 494,533 54,398.63
24-Jan-18 11.0 25,467 2,801.37
24-Jan-18 11.0 24,533 2,698.63

24-Jan-18 11.0 75,467 8,301.37
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24-Jan-18 11.0 11,533 1,268.63
24-Jan-18 11.0 50,000 5,500.00
24-Jan-18 11.0 38,467 4,231.37
24-Jan-18 11.0 7,271 799.81
24-Jan-18 11.0 461,533 50,768.63
24-Jan-18 11.0 56,905 6,259.55
24-Jan-18 11.0 61,500 6,765.00
24-Jan-18 11.0 12,791 1,407.01
24-Jan-18 11.0 20,000 2,200.00
24-Jan-18 11.0 20,836 2,291.96
24-Jan-18 11.0 6,089 669.79
24-Jan-18 11.0 167,209 18,392.99
24-Jan-18 11.0 5,866 645.26
24-Jan-18 11.0 94,134 10,354.74
24-Jan-18 11.0 5,866 645.26
24-Jan-18 11.0 105,300 11,583.00
24-Jan-18 11.0 74,700 8,217.00
24-Jan-18 11.0 35,044 3,854.84
24-Jan-18 11.0 400,000 44,000.00
24-Jan-18 11.0 14,956 1,645.16
24-Jan-18 11.0 17,000 1,870.00
24-Jan-18 11.0 470,044 51,704.84
24-Jan-18 11.0 12,956 1,425.16
24-Jan-18 10.5 342,312 35,942.76
Brokerage (inc. GST) 1,873.32
Total 3,112,312 342,516.08
25-Jan-18 11.0 52,014 5,721.54
25-Jan-18 11.0 40,000 4,400.00
25-Jan-18 11.0 58,000 6,380.00
25-Jan-18 11.0 9,986 1,098.46
25-Jan-18 11.0 60,000 6,600.00
25-Jan-18 11.0 40,000 4,400.00
25-Jan-18 11.0 1,222 134.42
25-Jan-18 11.0 40,000 4,400.00
25-Jan-18 11.0 50,000 5,500.00
25-Jan-18 11.0 8,778 965.58
25-Jan-18 11.0 91,222 10,034.42
25-Jan-18 11.0 8,778 965.58
25-Jan-18 11.0 73,222 8,054.42
25-Jan-18 11.0 75,000 8,250.00
25-Jan-18 11.0 30,000 3,300.00
25-Jan-18 11.0 1,778 195.58
25-Jan-18 11.0 78,222 8,604.42
25-Jan-18 11.0 16,400 1,804.00
25-Jan-18 11.0 5,378 591.58
25-Jan-18 11.0 199,933 21,992.63
25-Jan-18 11.0 1,500,000 165,000.00
25-Jan-18 11.0 67 7.37
Brokerage (inc. GST) 1,476.20
Total 2,440,000 269,876.20

13 March 2000
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29-Jan-18 10.5 8,119 852.50
29-Jan-18 11.0 100,000 11,000.00
29-Jan-18 11.0 406,881 44,756.91
29-Jan-18 11.0 93,119 10,243.09
29-Jan-18 11.0 706,881 77,756.91
29-Jan-18 11.0 93,119 10,243.09
29-Jan-18 11.0 524,221 57,664.31
29-Jan-18 11.0 75,779 8,335.69
29-Jan-18 11.0 6,666 733.26
29-Jan-18 11.0 924,221 101,664.31
29-Jan-18 11.0 69,113 7,602.43
29-Jan-18 11.0 40,887 4,497.57
29-Jan-18 11.0 59,113 6,502.43
29-Jan-18 11.0 40,887 4,497.57
29-Jan-18 11.0 59,113 6,502.43
29-Jan-18 11.0 190,887 20,997.57
29-Jan-18 11.0 9,113 1,002.43
29-Jan-18 11.0 140,887 15,497.57
29-Jan-18 11.0 59,113 6,502.43
29-Jan-18 11.0 90,887 9,997.57
29-Jan-18 11.0 9,113 1,002.43
29-Jan-18 11.0 90,887 9,997.57
29-Jan-18 11.0 9,113 1,002.43
29-Jan-18 11.0 45,887 5,047.57
29-Jan-18 11.0 54,113 5,952.43
29-Jan-18 11.0 245,887 27,047.57
29-Jan-18 11.0 54,113 5,952.43
29-Jan-18 11.0 75,887 8,347.57
29-Jan-18 11.0 200,000 22,000.00
29-Jan-18 11.0 200,000 22,000.00
29-Jan-18 11.0 24,113 2,652.43
29-Jan-18 11.0 50,887 5,597.57
29-Jan-18 11.0 200,000 22,000.00
29-Jan-18 11.0 49,113 5,402.43
29-Jan-18 11.0 90,887 9,997.57
29-Jan-18 11.0 9,113 1,002.43
29-Jan-18 11.0 6,887 757.57
29-Jan-18 11.0 390,000 42,900.00
29-Jan-18 11.0 3,113 342.43
29-Jan-18 11.0 196,887 21,657.57
29-Jan-18 11.0 3,113 342.43
29-Jan-18 11.0 200,000 22,000.00
29-Jan-18 11.0 3,517 386.87
29-Jan-18 11.0 28,962 3,185.82
29-Jan-18 11.0 171,038 18,814.18
29-Jan-18 11.0 796,483 87,613.13
29-Jan-18 11.0 55,404 6,094.44
29-Jan-18 11.0 44,596 4,905.56
29-Jan-18 11.0 3,676 404.36
29-Jan-18 11.0 96,324 10,595.64
Brokerage (inc. GST) 4,298.12
Total 7,108,119 786,150.62

13 March 2000
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30-Jan-18 10.5 70,290 7,380.45
30-Jan-18 11.0 5,859 644.49
30-Jan-18 11.0 49,048 5,395.28
30-Jan-18 11.0 71,038 7,814.18
30-Jan-18 11.0 100,052 11,005.72
30-Jan-18 11.0 28,910 3,180.10
30-Jan-18 11.0 146,090 16,069.90
30-Jan-18 11.0 44,000 4,840.00
30-Jan-18 11.0 20,000 2,200.00
30-Jan-18 11.0 39,910 4,390.10
31-Jan-18 11.0 10,000 1,100.00
31-Jan-18 11.0 20,500 2,255.00
31-Jan-18 11.0 12,767 1,404.37
31-Jan-18 11.0 6,733 740.63
31-Jan-18 10.5 9,595 1,007.48
06-Feb-18 6.0 32,177 1,930.62
06-Feb-18 6.0 4,122 247.32
06-Feb-18 6.0 100,000 6,000.00
06-Feb-18 6.0 95,878 5,752.68
06-Feb-18 6.0 4,122 247.32
06-Feb-18 6.0 95,878 5,752.68
06-Feb-18 6.0 4,122 247.32
06-Feb-18 6.0 95,878 5,752.68
06-Feb-18 6.0 4,122 247.32
06-Feb-18 6.0 95,878 5,752.68
06-Feb-18 6.0 4,122 247.32
06-Feb-18 6.0 95,878 5,752.68
06-Feb-18 6.0 4,122 247.32
06-Feb-18 6.0 95,878 5,752.68
06-Feb-18 6.0 10,000 600.00
06-Feb-18 6.0 38,178 2,290.68
06-Feb-18 5.9 31,937 1,884.28
07-Feb-18 5.9 10,000 590.00
07-Feb-18 5.7 7,744 441.41
Brokerage (inc. GST) 655.67
Total 1,464,828 119,820.36

13 March 2000





